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SECTION 8 - OTHER EVENTS
ITEM 8.01 OTHER EVENTS.

In accordance with Rule 10b5-1 promulgated under the Securities Exchange Act of 1934, as amended, on September 6, 2006, Virginia C. Lacy, a member of
the Board of Directors of CryoLife, Inc. (“CryoLife”), caused two entities under her control, the Jeannette & John Cruikshank Memorial Foundation (the
“Foundation”) and the Virginia C. Lacy Trust (the “Trust”), to enter into written trading plans to dispose of 27,000 and 116,000 shares, respectively, of
CryoLife common stock. The stock will be sold under both trading plans, subject to satisfaction of certain conditions, beginning in October of 2006. Under
the plan established on behalf of the Foundation, 5,000 shares (or, if less than 5,000 shares remain, such remaining amount) are scheduled to be sold twice a
month. Under the plan established on behalf of the Trust, 4,000 shares are scheduled to be sold twice a month until 96,000 shares have been sold.
Additionally, the plan established on behalf of the Trust provides that 20,000 shares are scheduled to be sold in October 2006.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, CryoLife, Inc. has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
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Date: September 7, 2006 By:  /s/ D. A. Lee
 Name:    D. Ashley Lee

Title:      Executive Vice President, Chief Operating Officer
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